No securities regulatory authority or regulator has assessed the merits of these securities or
reviewed this document. Any representation to the contrary is an offence. This offering may not
be suitable for you and you should only invest in it if you are willing to risk the loss of your
entire investment. In making this investment decision, you should seek the advice of a registered
dealer.

The securities described in this offering document (the “Offering Document”) have not been
registered under the United States Securities Act of 1933, as amended (the “U.S. Securities
Act”), or any of the securities laws of any state of the United States, and may not be offered or
sold within the United States or for the account or benefit of U.S. persons or persons in the
United States except pursuant to an exemption from the registration requirements of the U.S.
Securities Act and applicable securities laws of any state of the United States. This Offering
Document does not constitute an offer to sell, or the solicitation of an offer to buy, any of these
securities within the United States or to, or for the account or benefit of, U.S. persons or persons
in the United States. “United States” and “U.S. person” have the meanings ascribed to them in
Regulation S under the U.S. Securities Act.

OFFERING DOCUMENT UNDER THE LISTED ISSUER FINANCING EXEMPTION

August 24, 2026

FireFly

METALS

FIREFLY METALS LTD.

PART 1 - SUMMARY OF OFFERING

What are we offering?

Securities FireFly Metals Ltd. (the “Company”) is offering 16,820,454 ordinary shares
Offered: (the “Shares”) in the capital of the Company at a price of C$1.76 (A$1.78)
per Share for aggregate gross proceeds of C$29,604,000 (approximately
A$30,000,000) (the “Offering”).

Each Share is entitled to one vote at meetings of shareholders and carries with
it equal rights with respect to dividends, if any, and residual interests upon
dissolution of the Company. Holders of Shares have no pre-emptive rights,
nor any right to convert their Shares into other securities. There is no
restriction on the ability of the Company to pay dividends other than cash
flow considerations. Any dividend payments in the future will depend on the
Company’s ability to continue as a going concern and to generate earnings,
as well as capital investment requirements.

Subject to compliance with applicable regulatory requirements and in
accordance with National Instrument 45-106 — Prospectus Exemptions (“NI
45-106"), the Offering is being made to purchasers resident in all of the
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provinces of Canada, except Québec, pursuant to the listed issuer financing
exemption under Part SA of NI 45-106, as modified by Coordinated Blanket
Order 45-935 Exemptions from Certain Conditions of the Listed Issuer
Financing Exemption (the “Listed Issuer Financing Exemption”). The
Shares may also be offered on a private placement basis in the United States
pursuant to one or more exemptions from the registration requirements of the
U.S. Securities Act, as amended, and in certain offshore foreign jurisdictions.

The Offering is being conducted on a “bought deal” private placement basis
pursuant to an underwriting agreement (the “Underwriting Agreement”) to
be entered into between the Company and BMO Nesbitt Burns Inc., RBC
Dominion Securities Inc., CIBC World Markets Inc. and Canaccord Genuity
Corp. (the “Underwriters”) on or before the Closing Date (as defined

herein).
Concurrent Concurrently with the Offering, the Company will also conduct an equity
Offering: offering of Shares in Australia consisting of: (i) an institutional placement of

84,269,662 Shares at an issue price of A$1.78 (C$1.76) per Share to raise
approximately A$150,000,000 (before costs) to be issued under ASX Listing
Rule 7.1 (the “Placement”), and (ii) an invitation to existing eligible
shareholders to participate in a non-underwritten Share Purchase Plan (the
“SPP”, and, collectively with the Placement, the “Concurrent Offering”) of
up to 5,617,977 Shares at an issue price of A$1.78 per Share to raise
approximately A$10,000,000 (before costs).

The Company reserves the right to accept oversubscription under the SPP, at
the discretion of the board of directors of the Company and in accordance
with the ASX Listing Rules and applicable corporate law. The closing of the
Concurrent Offering (in whole or in part) is a condition of closing of the

Offering.
Closing Closing of the Offering will occur on or around September 3, 2026, or on
Dates: such other date as may be agreed upon by the Company and the Underwriters

(the “Closing Date”). The Placement is expected to be completed on or
around August 31, 2026 and the SPP is expected to be completed on or
around September 29, 2026.

Exchange: The Shares are listed for trading on the Toronto Stock Exchange (the “TSX”)
and the Australian Securities Exchange (the “ASX”) under the symbol
CCFFM’9.

Last Closing | On August 21, 2026, the last trading day before the date of this Offering
Price: Document, the closing price for the Shares on the TSX was C$1.87 and the
closing price for the Shares on the ASX was A$1.90.

The Company is conducting a listed issuer financing under section 5A.2 of NI 45-106. In
connection with this Offering, the Company represents the following are true:
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e The Company has active operations and its principal asset is not cash, cash
equivalents or its exchange listing.

e The Company has filed all periodic and timely disclosure documents that it is required
to have filed.

e The Company is relying on the exemptions in Coordinated Blanket Order 45-935
Exemptions from Certain Conditions of the Listed Issuer Financing Exemption (the
“Order”) and is qualified to distribute securities in reliance on the exemptions
included in the Order.

e The total dollar amount of the Offering, in combination with the dollar amount of all
other offerings made under the Listed Issuer Financing Exemption and under the
Order in the 12 months immediately preceding the date of the news release
announcing this Offering, will not exceed the amount that is equal to 20% of the
aggregate market value of the Company’s listed securities as calculated in accordance
with the Order, to a maximum of C$50,000,000.

e The Company will not close the Offering unless the Company reasonably believes it
has raised sufficient funds to meet its business objectives and liquidity requirements
for a period of 12 months following the distribution.

e The Company will not allocate the available funds from the Offering to an acquisition
that is a significant acquisition or restructuring transaction under securities law or to
any other transaction for which the Company seeks security holder approval.

Cautionary Note Regarding Forward-Looking Statements

Information and statements contained in this Offering Document that are not historical facts and
relate to future events or future performance are forward-looking information or forward-looking
statements within the meaning of Canadian and United States securities legislation (hereinafter
collectively referred to as “forward-looking statements”). This Offering Document contains
forward-looking statements that describe the Company’s future plans and objectives, including
words to the effect that management of the Company expects a stated condition or result to occur,
including, but not limited to, statements related to: the terms of the Offering and the Concurrent
Offering; the completion and closing of the Offering and Concurrent Offering, and the timing
thereof; fees and commissions payable in connection with the Offering and Concurrent Offering;
the use and sufficiency of the available funds to complete intended activities following completion
of the Offering and Concurrent Offering; TSX and other regulatory approvals for the Offering and
the Concurrent Offering; the anticipated costs and timing of exploration programs on the
Company’s mineral properties, and the results therefrom; and the adequacy of the Company’s
working capital given that the Company had negative cash flow from operating and investing
activities in its most recently completed financial year and will require additional capital to
accomplish its exploration and development plans and cover its expenses. Forward-looking
statements in this Offering Document are based on the beliefs and assumptions of the Company’s
management which they believe to be reasonable based on data and information available at the
time such statements were made and knowledge of the mining industry and the operating
environments in Canada and Australia. However, there can be no assurance that the forward-
looking statements will prove to be accurate. Forward-looking statements involve known and
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unknown risks, uncertainties and other factors which may cause the actual results, performance or
achievements of the Company to be materially different from those expressed or implied by the
forward-looking statements, including, without limitation: risks related to the nature of mineral
exploration and development and the risk that there is no guarantee that such activity will result
in commercial production of mineral deposits; mineral resources and metal recovery are estimates,
and there can be no assurance about the quality and the grade of minerals until the deposit is
actually mined; risks related to geopolitical factors, including political developments and policy
shifts; risks caused by factors beyond the Company’s control, such as market price volatility of
minerals, energy, and supply and demand for mineral production which may negatively impact
the Company’s operations, ability to obtain financing and share pricing; risks related to
competition in the mineral industry and international trade restrictions; the Company’s ability to
pay dividends will be dependent on the Company’s financial condition; risks related to regulatory
requirements, including environmental laws and regulations, environmental liabilities, permitting
and licensing, future changes to environmental laws and regulations, and unknown environmental
risks related to past activities; risks related to amendments to laws; risks related to the Company’s
inability to obtain insurance for certain potential losses; risks related to Indigenous Peoples’ land
claims; risks related to the effects of climate change; risks related to current or future litigation
which could affect the Company’s operations; risks related to costs of land reclamation; risks
related to the Company’s title to its properties; the Company’s directors and officers may have
potential conflicts of interest; risks related to the influence of third-party stakeholders on the
exploration and development of the Company’s properties; risks related to cybersecurity and
information technology systems; risks related to failures of internal controls over financial
reporting; risks related to dependence on key personnel and the Company’s ability to retain and
recruit skilled individuals; risks related to occupational health and safety; changes in labour,
infrastructure, operating or production costs; labour disputes; the ability to renew existing licences
or permits or obtain required licences, permits, and approvals; risks relating to tailings facility
management; risks related to supply chain and transportation disruptions; the Company’s ability
to transport concentrate from the Ming Mine (as defined herein) is subject to third-party port
access arrangements, including arrangements that are currently the subject of negotiations, and
dependent upon the performance of the obligations of those third parties in accordance with such
arrangements; risks related to the political, economic, legal and social risks of operating in foreign
jurisdictions; currency fluctuations; and risks related to tariffs on international trade.

Although management of the Company has attempted to identify factors that could cause actual
actions, events or results to differ materially from those described in forward-looking statements,
there may be other factors that cause actions, events or results not to be as anticipated, estimated or
intended. The Company’s actual results, performance or achievements could differ materially
from those expressed in, or implied by, these forward-looking statements and, accordingly, no
assurance can be given that any of the events anticipated by the forward-looking statements will
occur, or if any of them do so, what benefits the Company will derive therefrom. Accordingly,
readers should not place undue reliance on forward-looking statements. These forward-looking
statements are made as of the date hereof and, other than as required by applicable securities laws,
the Company assumes no obligation to update or revise them to reflect new events or
circumstances.



Scientific and Technical Information

All disclosure contained herein concerning future plans for the Green Bay Copper-Gold Project
(as defined herein) is subject to the assumptions and qualifications set forth in the news release of
the Company dated August 24, 2026 (the “PEA News Release”), available on the System for
Electronic Document Analysis and Retrieval (“SEDAR+”), which summarizes the preliminary
economic assessment and updated Mineral Resource update prepared for the Green Bay Ming
Mine Copper-Gold Project (the “Preliminary Economic Assessment”) in accordance with
National Instrument 43-101 — Standards of Disclosure for Mineral Projects (“NI 43-101").

All technical and scientific information in this Offering Document has been reviewed and
approved by Group Chief Geologist, Mr. Juan Gutierrez, BSc., Geology (Masters), Geostatistics
(Postgraduate Diploma), who is a Member and Chartered Professional of the Australasian Institute
of Mining and Metallurgy and a Member of the Australian Institute of Geoscientists. Mr. Gutierrez
is a “competent person” as defined in the JORC Code (2012 Edition) (as defined herein) and a
“qualified person” as such term is defined in NI 43-101.

In this Offering Document, the terms “Mineral Resource”, “Measured and Indicated Mineral
Resources”, and “Inferred Mineral Resources” have the meanings ascribed to those terms by the
Canadian Institute of Mining, Metallurgy and Petroleum, as the CIM Definition Standards on
Mineral Resources and Mineral Reserves.

Copper equivalents (“CuEq”) disclosed in this Offering Document have been calculated at a
copper price of US$10,626/t, gold price of US$3,587/0z and silver price of US$50.22/0z.
Individual Mineral Resource grades for the metals are set out in Appendix A of this Offering
Document.

Metallurgical factors have been applied to the metal equivalent calculation. Copper recovery used
was 95%. Historical production at the Ming Mine has a documented copper recovery of ~96%.
Precious metal (gold and silver) metallurgical recovery was assumed at 85% on the basis of
historical recoveries achieved at the Ming Mine in addition to historical metallurgical test work to
increase precious metal recoveries.

Copper equivalent was calculated based on the formula CuEq(%) = Cu(%) + (Au(g/t) x 0.97106)
+ (Ag(g/t) x 0.01360).

Currency and Rounding

References in this Offering Document to “C$” or CAD are to Canadian dollars and “A$” or AUD
are to Australian dollars. The daily exchange rate posted by the Bank of Canada on August 21,
2026 for AUD to CAD conversion was A$1.00 equals C$0.9868. Calculated after rounding, the
exchange rate between the Share issuance prices of A$1.78 in the Concurrent Offering and C$1.76
in the Offering represents an exchange rate of AUD to CAD of A$1.00 equals C$0.9888. All
financial information in this Offering Document is presented in Australian dollars and amounts
have been rounded to the nearest thousand dollars unless otherwise stated.
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PART 2 -SUMMARY DESCRIPTION OF BUSINESS
What Is Our Business?

The Company is an emerging copper-gold company focused on growing the high-grade Green
Bay Copper-Gold Project within the Green Bay District in Newfoundland and Labrador, Canada,
including the Ming underground mine (the “Ming Mine”), the Little Deer copper exploration
project and the Tilt Cove exploration project (the “Green Bay Copper-Gold Project”). The
Green Bay Copper-Gold Project is advancing towards development, with the Preliminary
Economic Assessment showing the potential for a high-grade, low-cost and long-life operation
with a pathway to produce 100kt of copper per annum, as outlined in the PEA News Release. The
Green Bay Copper-Gold Project is underpinned by a Mineral Resource Estimate of 60.2Mt of
Measured and Indicated Mineral Resources at 2.4% for 1,464Kt copper equivalent and 23.5Mt of
Inferred Mineral Resources at 2.5% for 592Kt CuEq, prepared and disclosed in accordance with
the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves (the “JORC Code (2012 Edition)”’) and NI 43-101.

The Company has a clear strategy to continue growing the Green Bay Copper-Gold Project
through resource expansion, new discoveries and advancement towards development.

The Company also holds a 90% interest in the Limestone Well Vanadium-Titanium Project in
Western Australia.

Further information regarding the business and operations of the Company can be found in the
Company’s reports and filings available under the Company’s profile on SEDAR+ at
www.sedarplus.ca.

Recent Developments

As set out in the PEA News Release, the Company has completed the Preliminary Economic
Assessment of the Green Bay Ming Mine Copper-Gold Project, including a revised independent
Mineral Resource Estimate for the Green Bay Copper-Gold Project that now stands at 60.2Mt @
2.4% CuEq in the Measured and Indicated Mineral Resource categories and a further 23.5Mt @
2.5% CuEq of Inferred Mineral Resources. See Appendix A of this Offering Document and the
PEA News Release for more information related to the revised Mineral Resource Estimate.

Material Facts

There are no material facts about the Company and the securities being distributed hereunder that
have not been disclosed either in this Offering Document or in another document filed by the
Company in the 12 months preceding the date of this Offering Document on the Company’s profile
on SEDAR+ at www.sedarplus.ca. You should read these documents prior to investing.

What are the business objectives that we expect to accomplish using the available funds?

The net proceeds of the Offering, together with the net proceeds of the Placement and other
available funds, will be primarily used to advance project implementation for the Green Bay
Copper-Gold Project, including: development and early works, including underground
development for drilling platforms, underground ventilation and electrical upgrades, long lead
capital expenditure items, and surface early works; underground drilling targeting upper mine


http://www.sedarplus.ca/
http://www.sedarplus.ca/
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extensions, Measured and Indicated Mineral Resource growth, geophysical targeting, parallel
lodes and depth extensions; regional exploration drilling including targeting new discoveries
across the district; progressing technical studies, including completion of a definitive feasibility
study for the Green Bay Ming Mine Copper-Gold Project 1.8Mtpa base case and a preliminary
feasibility study for the Green Bay Ming Mine Copper-Gold Project 4.6Mtpa alternative case; and
general administrative and working capital flexibility, including corporate and transaction costs,
working capital to provide necessary flexibility to conduct additional project development
activities and early works. The Company has now commenced work to rapidly progress
completion of the definitive feasibility study for the Green Bay Ming Mine Copper-Gold Project
1.8Mtpa base case, which is expected to be delivered in Q1 2027 followed shortly after by a final
investment decision.

PART 3 - USE OF AVAILABLE FUNDS

What will our available funds be upon the closing of the Offering?

Assuming 100% of the
Offering and the
Placement

AS$
A Amount to be raised by the Offering' 30,000,000
B Selling commissions and fees (1,500,000)
C Estimated Offering costs (e.g., legal, accounting, audit) (369,000)
D Net proceeds of Offering: D =A — (B+(C) 28,131,000
E Cash & cash equivalents as at most recent month end 175,567,000
F Additional sources of funding’ 142,099,000
G Total available funds: G = D+E+F 345,797,000

Note:

(1) Gross proceeds of A$30,000,000 to be raised by the Offering calculated based on Canadian gross proceeds
of C$29,604,000 and using exchange rate of AUD:CAD of 0.9888.

(2) Amount represents the anticipated net proceeds from the Placement (net of approximately A$7,901,000 in
costs and commissions).



How will we use the available funds?

The Company intends to use the available funds as follows:

Assuming 100% of the
Use of Funds Description of Intended Use of Funds Offering and the
Placement
AS$
Underground development for drilling platforms,
Development and early  underground ventilation and electrical upgrades,
. . . 125,614,000
works long lead capital expenditure items and surface
early works
6 underground drill rigs targeting upper mine
s extensions, Measured and Indicated Mineral
Underground drilling Resource growth, geophysical targeting, parallel 21,094,000
lodes and depth extensions
Refgl.onal exploration 2.sur'face rigs targeting new discoveries across the 16,804,000
drilling district
Technical studies, Definitive feasibility study on the 1.8Mtpa base
including upscaled mine  case and preliminary feasibility study for the 13,430,000
options 4.6Mtpa alternative
General administrative Corpor'flte and transaction costs, working capital
. . to provide necessary flexibility to conduct
and working capital . . e 168,855,000
s additional project development activities and early
flexibility
works
Total Uses of Funds 345,797,000

The Company intends that any proceeds raised in connection with the SPP will be allocated
towards general administrative costs and working capital flexibility.

The above-noted allocation of available funds and anticipated timing represents the Company’s
current intentions based upon its present plans and business conditions, which could change in the
future as its plans and business conditions evolve. Although the Company intends to expend the
net proceeds from the Offering and Placement and its other available funds as set forth above,
there may be circumstances where, for sound business reasons, a reallocation of funds may be
deemed prudent or necessary and may vary materially from that set forth above, as the amounts
actually allocated and spent will depend on a number of factors, including the Company’s ability
to execute on its business plan. See the “Cautionary Note Regarding Forward-Looking
Statements” section above.

How have we used the other funds we have raised in the past 12 months?
December 2025 Financing

In December 2025, the Company completed an equity financing comprised of the raisings set out
below (the “December 2025 Equity Raise”). The uses of funds disclosed in connection with the
December 2025 Equity Raise incorporated both the funds from these raisings and the cash and
cash equivalents of the Company as at October 31, 2025. The sources of funds available are set
out in A$ in the table below.



Source of Funds

Institutional Placement at a price of A$1.70 per share

Flow-Through Shares (Canadian Development Expense) at a price of A$2.09 per

share

Share Purchase Plan at a price of A$1.70 per share!
Total Australian Raising

Canadian Offering at a price of C$1.56 per share!?
Total December 2025 Equity Raise

Cash at October 31, 2025

Total Available Funds
Notes:

A$
85,000,000
16,299,000>
10,000,000
111,299,000
37,808,000°
149,107,000
105,014,000
254,121,000

(1) Total Available Funds includes over-subscriptions from the Share Purchase Plan of A$5,000,000 and the

exercise of the over-allotment option from the Canadian Offering of C$1,500,000.

(2) Gross proceeds of C$15,000,000 received from the issue of flow-through shares on December 18, 2025,

based on the exchange rate of AUD:CAD of $0.9203 at the date of the transaction.

(3) Gross proceeds of C$34,500,000 received from the Canadian Offering based on the exchange rate at the date

of the transaction of AUD:CAD of $0.9125.

The intended uses of funds, actual use of funds to July 31, 2026 and remaining balance by cost

category are provided below in AS.

Use of Funds LU T Lo Use of Funds to Remaining
Funds Balance at
31-Jul-26 31-Jul-26
A$ A$ A$
Development and earl Underground development and
P y drilling platforms, surface early 78,500,000 (23,446,000) 55,054,000
works e
works and permitting
. . . Preliminary economic
Eegf;fglnffﬁglgs’ﬁg‘;;“dlng assessment/scoping studies and 15,000,000  (8,916,000) 6,084,000
P P definitive feasibility studies
Underground drilling Resource growth, infill drilling, 65,500,000  (20,550,000) 44,950,000
and new discovery drilling
Re.g%onal exploration New .dls.covery targeting across 25.500,000 (9.421,000) 16,079,000
drilling the district
General administrative and 1, e transaction costs 69,621,000'  (16,221,000) 53,400,000
working capital flexibility
Total Uses of Funds 254,121,000 (78,554,000) 175,567,000
Note:

(1) This amount includes over-subscriptions from the Share Purchase Plan of A$5,000,000 and the exercise of
the over-allotment option from the Canadian Offering of C$1,500,000. These additional funds raised were
not included in the initial uses and sources of funds disclosure, therefore have been allocated to working

capital in the above tables.
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The primary variance between the intended use of proceeds and actual expenditures to date relates
to the timing of planned expenditures. The financing proceeds were intended to support the
Company’s operations, development and exploration activities through future reporting periods,
and accordingly a substantial portion of the funds remains on hand. The Company has not
materially changed its intended use of funds and expects the remaining proceeds to be applied in
accordance with the objectives disclosed at the time of the financing.

PART 4 - FEES AND COMMISSIONS

Who are the dealers or finders that we have engaged in connection with this Offering, if any,
and what are their fees?

The Company has engaged BMO Nesbitt Burns Inc. to act as lead underwriter and bookrunner for
the Offering, along with other underwriters in a syndicate including RBC Dominion Securities
Inc., CIBC World Markets Inc. and Canaccord Genuity Corp. The Company shall pay to the
Underwriters, on the Closing Date, a cash commission equal to 5.0% of the gross proceeds from
the sale of the Shares under the Offering.

Do the Underwriters have a conflict of interest?

To the knowledge of the Company, it is not a “related issuer” or “connected issuer” of or to the
Underwriters, as such terms are defined in National Instrument 33-105 — Underwriting Conflicts.

PART 5 - PURCHASERS’ RIGHTS
Rights of Action in the Event of a Misrepresentation
If there is a misrepresentation in this Offering Document, you have a right
(a) to rescind your purchase of these securities with the Company, or

(b) to damages against the Company and may, in certain jurisdictions, have a statutory
right to damages from other persons.

These rights are available to you whether or not you relied on the misrepresentation.
However, there are various circumstances that limit your rights. In particular, your rights
might be limited if you knew of the misrepresentation when you purchased the securities.

If you intend to rely on the rights described in paragraph (a) or (b) above, you must do so
within strict time limitations.

You should refer to any applicable provisions of the securities legislation of your province
or territory for the particulars of these rights or consult with a legal adviser.

For greater certainty, only purchasers of Shares in the Offering may be entitled to the rights
included in this Part 5. The purchasers of Shares in the Concurrent Offering are not entitled
to such rights.
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PART 6 - ADDITIONAL INFORMATION
Where can you find more information about us?

You can access the Company’s continuous disclosure filings under its profile on SEDAR+ at
www.sedarplus.ca and on the Company’s website at fireflymetals.com.au.

Investors should read this Offering Document and consult their own professional advisors to
assess the income tax, legal and financial risk factors and other aspects of their investment in
the Shares.


http://www.sedarplus.ca/
https://fireflymetals.com.au/

PART 7 - DATE AND CERTIFICATE

Dated: August 24, 2026
This Offering Document, together with any document filed under Canadian securities

legislation on or after August 24, 2025, contains disclosure of all material facts about the
securities being distributed and does not contain a misrepresentation.

(signed) “Darren Cooke” (signed) “Chen Sun”

Darren Cooke Chen Sun
Chief Executive Officer Chief Financial Officer
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APPENDIX A
Green Bay Copper-Gold Project Mineral Resources

TONNES COPPER GOLD SILVER CuEq
rlgllngIT (Mt) Grade Metal Grade Metal Grade Metal Grade
(%) (000 t) (g/t) (‘000 oz) (g/t) (‘000 oz) (%)
Measured 3.5 1.5 52 0.2 20 1.3 147 1.7
Indicated 53.8 1.9 1,041 0.5 878 4.5 7,707 2.5
TOTAL M&I 57.3 1.9 1,093 0.5 899 4.3 7,853 24
Inferred 17.3 2.0 344 0.7 404 6.3 3,522 2.8
TONNES COPPER GOLD SILVER CuEq
LITTLE
DEER (M¢t) Grade Metal Grade Metal Grade Metal Grade
(%) (000 t) (g/t) (‘000 oz) (g/t) (‘000 oz) (%)
Measured : - - - - - - -
Indicated 2.9 2.1 62 0.1 9 3.4 320 2.3
TOTAL M&I 2.9 2.1 62 0.1 9 34 320 2.3
Inferred 6.2 1.8 110 0.1 10 2P 430 1.8
TONNES COPPER GOLD SILVER CuEq
gg}ﬁii BAY (M¢t) Grade Metal Grade Metal Grade Metal Grade
(%) (‘000 t) (g/t) (000 oz) (g/t) (000 oz) (%)
Measured 3.5 1.5 52 0.2 20 1.3 147 1.7
Indicated 56.7 1.9 1,103 0.5 887 4.4 8,027 2.5
TOTAL M&I 60.2 1.9 1,155 0.5 908 4.2 8,173 24
Inferred 23.5 1.9 454 0.6 414 5.2 3,952 2.5

1. Mineral Resource estimates for the Green Bay Copper-Gold Project, incorporating the Ming Mine deposit and Little Deer copper exploration
project, are prepared and reported in accordance with the JORC Code (2012 Edition) and NI 43-101. “M&I” means Measured and Indicated.
2. Mineral Resources have been reported at a 1.0% copper cut-off grade.
3. Metal equivalents for the Mineral Resource estimates have been calculated using the CIBC long term mean commodity prices as at 1 July
2026: copper price of US$10,626/t, gold price of US$3,587/0z and silver price of US$50.22/0z.
4. Metallurgical recoveries have been set at 95% for copper and 85% for both gold and silver. These assumptions are made on the basis of
historical production at the Ming Mine and additional metallurgical test work.
5. Copper equivalent was calculated based on the formula: CuEq(%) = Cu(%) + (Au(g/t) x 0.97106) + (Ag(g/t) x 0.01360).
6.  Totals may vary due to rounding. For further details refer to the PEA News Release and the ASX announcement dated August 25, 2026
titled ‘Green Bay PEA confirms Scale, Long Life and Strong Returns’.
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